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Sequencing

Third Generation

Second Generation Bionano Genomics (BNGO), Mabsys Sequencing

Sequencing
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Sahger Sequehcing

Short-Read Sequencing (SRS)
Illumina (ILMN), BGl Genomics,
Thermao Fisher Scientific (THO),

CenapSys

Single Cell Biology
Sequencing
10X Genomics (TXC)

Digital Cell Biology
Berkeley Lights (BLI)

v
= o % o

Tnau12ndu Aun1sFAE ANy

Source: McKinsey Research: Connected World

Long-Read Sequencing (LRS)
Synthesis / Fluorescence
Pacific Biosciences (PACB)

Electromechanical

Spatial Biology Oxford Nanopore "ONT"

Spatial Profiling
&
In 5itu Imaging
10X Genomics (TXGC)
NanoString (NSTG)
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Source: McKinsey Research: Connected World
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Costto Sequence a Human Genome™®
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Source: ARK Invest, Big Ideas 2021
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Synthesis-Based LRS and SRS Could Near Cost-Parity by 2025
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Valuation

Relative valuation

metrics that identify 6\1 . Y A o
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Buyer and Seller Behavior ﬂ’]ﬁ“gﬁLL@Z@ﬁ]?’Wﬂ’]?ﬂ@
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(Layer 2) Data that assesses holder positions and cost FOR LONG-TERM I s ¥ :J &
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Ex: HODL Waves, coindays destroyed, realized
capitalization

Network Health

Data that assesses the general state of the network, Including the FOR ALL
(Layer N network’s security, monetary Integrity, transparency, and overall usage STAKEHOLDERS
AND OBSERVERS

Ex circulating supply, hash rate, active addresses, transaction volume

Source: ARK Invest Management LLC,2020
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PWIN Top holdings

Cash and 1
equivalents, |
11.21% ¢ 2
3
Other Py 4
Investments, 39.1 3(y’
17.27% L 5
¥
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ARKG,

6.53% 9
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KW

6.8

MName
TESLA INC
ROKL INC
TELADOC HEALTH INC
SQUARE INC - A
BAIDU INC - SPOM ADR
SPOTIFY TECHNOLOGY SA
TEMCEMWNT HOLDIMNGSLTD
CRISPR THERAPEUTICS AG
ZILLOW GROUP INC - C

INVIT AE CORP

Weight
436
251
2.44
233
1.90
1.54
1.46
1.45
1.36

1.29

CIBR, 9.93% |

ESPO, 9.04% |
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