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Source: ARK Investment Management LLC, 2019
This is not a recommendation in relation to any named securities and no warranty or guarantee is provided. Any references to particular securities are for illustrative purposes only
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Cable TV vs. Netflix Subscription: Linear TV vs. SVOD:
US Cost Per Hour Viewed US Market Share
W Cable TV Cost (Minus Ads*) Metflix Cost M Linear TV Estimated Revenue SVOD Estimated Revenue
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*Minus Ads: Im our cost per hour estimate for cable we excluded the amount of time spent watching advertisements.
Forecasts a rently limited and cannot be relied upon. | Source: ARK Investment Management LLC, 2019 Fitzgerald, Toni. *"How Many Streaming Video Sendces Does The Average Person Subsoribe To?” Forbes
Forbes Mag 19 Mar. 2019, hittpsy/arkine st/2ZMohxS; "The Cross Platform Report” Mielsen, Oct 2011, httpsy/farkinv.st/39%sMoGh; "Cable Operators' Shift to Profit Mode Accelerates Cord-Cutting ™ EMarketer
P PHILLIP https=ffarkinv.st/35UbFo; Sutton, Kelsey. "Mearly 25% of LS Households Will Be Cord-Cutters by 2022, According to EMarketer " Adweek, Adweek, & Aug. 2019, httpsy/arkinv st/ 2ZMShnw. - .
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Faorecasts are inherently limited and cannot be relied upon. | Source: ARK Investment Management LLC, 2019 based on data sourced from zenfthmedia.com; "Mewzoo's Global Cames Market Report”
Newzoo, httpsyfarkinv.st37sulng 2008 RI&A Music Industry Revenue Statistics: RIAAT RIAA, https/farkiny.st/39BdBRS; "Livestreaming - A $5 Billion Clobal Phenomenon.” Roundhill Investments,
https/farkin. st 2FeVURL
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Industrial Robots Service Robots Automation Systems
Manufacturing Logistics, Vacuums, Delivery Restaurants, Production Lines
Robots, Nurse Assistants
Forecasts are inherently limited and cannot el n
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Mumber of Robots in Amazon's Fulfillment Centers Cost of Delivery

Compared to Total Employment at Amazon
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Source |Left Chartk ARK Investrment Management LLC, 200% Amazon SEC Filings, Amazon, hitpsyfarkinst2TCRyuT.
Source (Right Charth AR Investment Management LLC, 2002 Bridges, Dash. "1 Made $80,378 in | Year Working for DoorDash Part Time" The Rideshare Guy Blog and Podcast, 22 Aug 2009, https arkine st3 osrPo.
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Top holdings and stock highlights

Company h?)/i) dci)rflg Sector
INVITAE CORP 4.48% Biotech — Genetic Testing
TESLA INC 4.42%, Automotive Technology
CRISPR THERAPEUTICS AG 2599  Biotech— Cell Therapy
SQUARE INC - A 2.57% Fintech Digital Payments
ROKU INC 2.12% Video Streaming
TELADOC HEALTH INC 1.41% Tele Medicine
PROTO LABS INC 1.39% 3D Printing
ZILLOW GROUP INC-C 1.35% Real Estate Platform
SERES THERAPEUTICS INC 1.29% Biotech— Gene Therapy
2U INC 1.25% Online Education Platform

As of 30 September 2020
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