


Investment news
Our investment and research team’s analysis are being incorporated into PWIN & PWINRMF’s 
investments
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Uncertainty arose in the stock market when 

Evergrande postponed a scheduled debt 

repayment.

However, the impact will be limited 

to China property sector and some 

oversea bondholders only

Evergrande impacts

The situation is unlikely to escalate 

to global financial crisis
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Limited impact on P-CGREEN

Real estate sector accounted for less 

than 5% of  P-CGREEN portfolio34.18%

23.14%

18.23%

10.44%

4.73%

4.59%

1.35%
Sector Allocation

Consumer Discretionary

Industrials

Information Technology

Utilities

Real Estate

Materials

Not Classified

P-CGREEN holds less than 1% of  

Evergrande
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Energy Crisis in China

Power cuts and even blackouts have slowed 

or closed factories across China

Source:https://canalys-prod-public.s3.eu-west-

1.amazonaws.com/static/press_release/2021/1804724802Canalys_EV_-

_Global_electric_vehicle_sales_up_160__in_H1_2021_despite_supply_constraints.pdf

Factories were closed and residential 

areas are affected. Some municipal 

pumping stations have shut down, 

prompting one town to urge 

residents to store extra water for the 
next several months
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What caused the crisis?

Source:https://canalys-prod-public.s3.eu-west-

1.amazonaws.com/static/press_release/2021/1804724802Canalys_EV_-

_Global_electric_vehicle_sales_up_160__in_H1_2021_despite_supply_constraints.pdf

Surge in coal price from higher 

demand as more regions of  the 

world are reopening after 
pandemic-induced lockdowns

Demand and price have risen but 

Chinese regulators have not let 

utilities raise rates enough to 
cover the rising cost of  coal.
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Source: https://www.parkmycloud.com/blog/aws-vs-azure-vs-google-cloud-market-share/

Second, all provinces are trying to meet energy and 
environmental goals as set in the 14th National 

Five Year Plan

Renewable goals by the Government

• To become carbon neutral goal by 2060

What caused the crisis?
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Opportunities for P-CGREEN

https://www.cnbc.com/2021/09/08/microsofts-20-billion-and-cybersecuritys-big-spending-problem.html/

This is an opportunity for faster 

adoption of  renewable energy, 

which is in line with P-CGREEN’s 

investment themes.
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